"The decision means that if
you’re a small bank in North
Dade, for instance and you
have an eye on the Hallandale
market, you can cross the
county, open a branch and
enhance your business," said
attorney Kendall Coffey, who
argued Consolidated’s case 11
months ago when he was with
Greenberg, Trauig, Hoffman,
Lipoff, Rosen & Quentel.

Kendall Coffey, a lawyer for
the Venezuelan institution,
called Monday’s award "a
victory." Coffey said the case,
which turned on violations of
Venezuela’s banking law,
marks the first time the
Venezuelan government has
won a damage award in a U.S.
court.
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Hit with a $1.7 million
judgment, Bank of Miami
turns to Greenberg Traurig
to plead its case

Averus headquasier
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Caip.. parent of the Hank of Mismi
Greenberg Traurig had sepresenied
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the law firm had prepared Popalar
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But mow Carvion faced & crisls. In fess
than 4% hours, kis bank's other lawyers
were schedubod ta go before Dade Circuit
Judge Edwand N. Moore in the second of
twa hearimgs on a complaint by 3 Bolivian
bank that the Bask of Misei had filed Lo

pay cheeks hat had been cashed agaisas
e of s accounts im 1980

At the fira hearing in January. Judge
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ired payment.

W felt from the beginaing ue had
strong case,” said Carrion, **We handled
a3 n routine maier, Because we thought
the facts were in our favoe. We were sur-
| prised by the deciive.”

The ruling forced Popular Rancsharey
1o establish & $1.7 million contingency
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the attoeniey whe st the Firt case, Mar

was hse basck i court 1o atpue the bank's
S o it il s o i bt
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At sakes $770,000 of unpaid checks 10
the Bolivias bank plus intereat, 17 Banco
Beni was awarded suswnaey judgmas on
this count, Popular Bancihares would bave
0 establish another reserve againt eam.
ngs, lowesiag i3 capieal and book valos
oy another $1 million,

S0, on Wednesday aftermoon, Carrion
called |m, ‘Haflman ae ok him he

Gireenbery Trausig 10 handlc the case 2t
Friday's heasing. *“We conainly didn’ wasy
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Kendall Coffey, a director at Greenberg Trauig, persuaded Judge Edward
N. Moore to deny Banco Beni’s motion for summary judgment on $770,000
worth of checks.




